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JleHeXHbIA PbIHOK

Ocratku Ha k/c, mnpg, py6.
Ocratku Ha a/c, mnpg py6.
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4149
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+43,5
4,33%
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-78,6
-8,9

0,19%
0,15%
0,05%

-45,9
-134,7

0,93%
0,44%
0,17%

BanioTHbIA pbIHOK

RUR/USD
EUR/USD

25,9010
1,3465

-0,1%
0,0%

-0,2%
0,6%

PbIHKkM KanuTana

UST2YR
UST5YR
UST10YR
UST30YR
LIBOR US 1YR
LIBOR EUR 1YR

5,09%
5,14%
5,20%
5,28%
5,40%
4,50%

-0,02%
-0,07%
-0,09%
-0,12%
-0,05%
-0,02%

0,13%
0,21%
0,23%
0,20%
-0,07%
-0,01%

Wupexenl TK <PEFTVIOH»

Regnm OFZ
Regnm Muni
Regn Corp

106,74
109,55
110,38

0,02
-0,15
-0,02

0,22
-0,25
0,04

BekcenbHble uHpekcobl K «PET0OH»

1Mo
3Mo
6Mo
1yr

7,57%
7,88%
7,96%
8,83%

0,01
0,01
0,01
0,01

0,01
-0,09
-0,16

0,63

Anekcangp Epmak aermak@region.ru
KoHcTanTuH Komuccapos komissarov@region.ru

BantoTHbIA U JEHeXHbIA PbIHOK

Ha ¢poHe 0THOCUTESIbHO CTAaBUITbHbIX TOPTOB M0 EBPOMNEiCKON BantoTe Ha PbIHKE
Forex HakaHyHe MOXHO 0XXMUaTb HEKOTOPOE YKpenneHue Kypca pybns 0THOCU-
TeNbHO fonnapa cerofHs. Ha poiike MBK He UCKITH04aeM COXPaHeHUs MOBbILLIEH-
HOT'O YPOBHSA NPOLEHTHbIX CTABOK HA (DOHE NPUBTIMIKEHUS OKOHYAHWUA OTYETHOIO
nepuoga.

[lonroBoi pbiHOK
B noHeenbHUK Ha pbIHKe Py6eBbIX 06IMraLnii AMHO TEHAEHUMUMN B ABUXKEHUN
LIeH He Habnaanoch Ha hoHe TPAAMLMOHHOIO AN Hadyarna Heaenn CHUKeHus
AKTUBHOCTW MHBECTOPOB. TeM He MEHee Mbl He 0XWAeM CEerofHs yXyALleHus
KOHBIOHKTYPbI PbIHKA, 8 NONOXUTENbHOI AMHaMUKe 6YaeT Cnoco6CTBOBATb U BYE-
paLlHee CHIKEHME CTABOK Ha PbIHKe 0a30BbIX aKTUBOB U eBpoo6nuraunii PO.
CeroaHs cOCTOMTCH pasMelLeHne [BYX BbiMyCKOB Ha OOLLYHD CyM-
My 5 mnpa py6. Mbl oueHuBaem crnpaBeAnuBbIil YPOBEHb JOXOLHOCTW K rO-
[OBOW ocpepTe obnuraumin ge6iotHoro Bbinycka LulOC (2 mnpa pyé.,
3 roga) Ha yposHe 10,56—10,67% rogosbix (KynoH — 10,3-10,4% rofosbix).
CnpaseanuBbii ypoBEHb JOXOAHOCTM ob6nauraumini 2-ro Beinycka Moco6nras-
®uHaHe (3 mnpa py6., 5 net) Mbl oueHuBaem Ha yposHe 8,9-9,1% rogosbix
(kynoH — 8,7—8,9% rofosbix).

Toprosbie uaen

® T[lpeanaraem 06patiTb BHUMaHWE Ha ABa NepBbiX Bbinycka ®K
«EBpOKOMMEpL», KOTOPbIE MOC/E NMPOBELEHNUS ayKLOHA N0 TPETbEMY BbIMyCKY
BbIMMAAAT HECKOJIbKO Hef00LeHeHHbIMN. TToTeHuuan pocTa ueH nopsaka 0,2%
Mo KaXI0My.

® 15 nioHa Ha @b MMBB cocTosnoch pasmeigHne 3-ro Bbinycka
OJHOTO M3 KPYMHEMLWMX aBTOMOBUNbHLIX AunepoB — komnauun UHkom-ABTO
(2 mnpg py6.), CTaBka KynoHa no KOToOpomy 6blia YCTAaHOB/EHA MO UTOraMm ayk-
L1OoHa Ha ypoBHe 11% rofoBbIxX (4OXOAHOCTb K ABYxneTHel opepte — 11,46%
rofoBbix). CTOMT OTMETUTb, YTO KOPOTKME BbINYCKM amuTeHTa (atopaums 0,44
1 0,65) ToprytoTcs Bbile ayKUMOHHOMO ypoBHS — 11,25% n 11,68%. C 601b-
LUe JOXOAHOCTLIH) TOPryeTcs W, CONOCTaBUMbIA N0 MacliTabam AeaTensHOCTH
1 HECKONbKO JTYHLLUIA N0 KPEJUTHOMY Ka4eCTBY, 1-i1 BbInycK komnaHuu Atnaut-M
(12,61%, oropaums 1,33).

® Tlokynatb o6naurauum O3HA u NTIMA Ha poHe WX 3HAYUTENbHON
HEeI00LeHKN K 6ymaram lmapomatucepsuc.

® He npeabasnath k othepte o6nurauymm 3-ro Bbinycka ABToBA3a.

® Tlokynatb o6nurayuun HOTK-5 Ha «thopBapae» n npu Hayane BTO-
PUYHBIX TOProB Ha (hOHe moMmelleHns areHTctBom Standard & Poor's gon-
rOCPOYHOr0 KPeaWTHOro peiTuHra «B-» 1 perTHra no poOCCUNCKOM LuKane
«ruBBB» HOTK B cnucok «CreditWatch» ¢ NnO3MTUBHBLIM NPOTHO30M.

® He npepbsBnate K odhepte 1-W Bbinyck o6nuraumii Tpynnbl
«MarHesuT» Ha (DOHe COXPaHALLErocs LiEHOBOro ancoanaHca Mexay nepsbim
11 BTOPbIM BbIMyCKaMU.
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® Tlokynatb o6nauraumm 2-ro Bbinycka r. Marapgana. C yyetom Te-
KyLLieln [OXOLHOCTU NepBoro Bbinycka ropofa (8,07% rofosbix, gropauus —
okosno 1,2 rofia) cnpasefivBblii YPOBEHb CTaBKU HOBOIO BbIMyCKa C Atopavueit
0KO0 2,6 NeT COCTaBNAET, MO HalKUM OLeHKam, nopsaka 8,55-8,60% ropo-
BbIX, 4T0 cooTBeTCcTBYET LieHe 104,38 —104,5% ot HoMuHana.

® PekomeHayem 06paTUTb BHMaHWe Ha Auc6anaHc B LeHoo6pas3o-
BaHuu no o6nmraunsam 1-ro u 2-ro sbinyckos HIO «CatypH». [pu 0anHAKOBOM
Atopauuu (okono 0,8 rofa), KOTUPOBKM HA Npofaxy 1-ro BbiMycKa BbICTaBNA-
toTcst Ha ypoBHe 100,6% OT HOMWHANA, 4TO COOTBETCTBYET AOXOAHOCTM K MO-
rawleHunio B pasmepe 8,25% rofoBbIx. B ToXe Bpems 2-i1 BbINyCK npeanaraeT-
ca K npogaxe no ueHe 101,1% 0T HOMMHAnNA, 4TO COOTBETCTBYET LOXOLHOCTU
K opepTe Ha ypoBHe 7,94% rofosbix. Takum 06pa3om, «npemus» nepBoro Bbl-
nycka K BTopomy coctasnset 6onee 30 6.n. no goxogHocTn unu 6onee 0,2 n.n.
Mo LeHe.

® Tlokynatb o6nuraumm FA33KC, 1, KoTopble HAa (DOHE yAadHbIX
uToroB pasmelleHns K3C-3CU, takxe Bxoaawero B pynny K3C, Bbirnagat
IBHO HefooLeHeHHbIMU. CnpaBeanuBbIi YpOBEHb [OXOAHOCT — 9,5-9,6%
rof0BbIX.

® Mokynatb o6nurauuu 'Mb-WUnoteka-1 n BB MM 2-ro Bbinycka,
KoTopble Ha (hoHe pe3ynbratos pasmeltenus MAA AVKK tpaHwa A1 u ge6roT-
HOro Bbinycka O6beHEHHbIX KOHANTEPOB BbIMAAAT SBHO HELOOLEHEHHBIMMU.
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JKOHOMMWKA

Mpofaxu OMOB Ha PbiHKe BTOPUYHOrO xunbsi B GLUA cHusunnce B mae 2007
roga Ha 0,3 npoueHTa o 5,99 MiH eauHML MO CPABHEHUIO C NPeAblayLLIMM Me-
cauem, coobimna HauyoHanbHas accoumaums puantopos. AHaNUTUKN 0Xuaa-
NN, 4TO B Mae NPOAAXM CYLLECTBYHLLIEr0 XXUMbS C Y4ETOM Ce30HHbIX (DaKTOPOB
cocTasAT 5,98 mnH eanHuy. 06bem Npogax BTOPUYHOrO Xunbst B CLUA B Mae
6bIN1 MUHUManNbHLIM ¢ UoHS 2003 roda, Koraa aToT Nnokasartens cocTaBun 5,94
MIH eIMHNL,

BANHOTHBIA U AEHEXXHBIA PbIHOK

B nonenenbHNK ouLmanbHbIA Kype fonnapa cHuauncs Ha 3,46 konenku, co-
crasus 25,9010 py6./monnap. Ha Toprax ¢ pacyetamu «3aBTpa» Kypc Aonnapa
cHuauncs Ha 3,50 koneriku. CymMmmapHbIil 06beM GUPXEBbIX TOPrOB N0 amepu-
KaHCKOil BantoTe BbIpOC U cocTasun nopsaka $3,315 mnppa. Ha pbiHke Forex B
TeYeHMe BCEro [IHs eBPOMecKas BantoTa ToproBanack B auanasoxe $1,344—1,347
Ha (DOHE HeraTMBHbIX [JaHHbIX N0 PbIHKY BTOPUYHOT0 xuibs B CLUA. K Havany ceccum
Ha POCCUIACKOM pbIHKe €BPO NpeBbillan ypoBeHb $1,346. CeroaHs, 04eBUAHO,
MOXHO 0XXMJATb HE3HAYNTENBHOrO YKPEeNeHns Kypca pyons OTHOCUTENTbHO A01-
napa, y4uTbiBas AMHAMUKY EBPO HA MEXAYHAPOAHbIX PbIHKAX HAKAHYHE.

Ha pbiHke MBK OTHOCMTENbHO BbICOKME MPOLIEHTHbIE CTaBKU COXpa-
HUNUCb B MOHEENbHIK Ha (hOHe Hanorosbix nnatexeil. OgHoaHeBHbIA MIACR
no uToram TOpProBon ceccum coctasun 4,56% roposbix Npotus 4,24% ropo-
BbIX HAKaHYHe.

CerofHsi CymMMapHble OCTaTKM Ha KOPPECMOHLEHTCKUX W Leno3nT-
HbIX c4eTax B baHke Poccum HECKONbKO CHW3WUNUCH, COCTaBWB 0KOno 1519
mMApg py6., Mpu 3TOM CcanbAo onepauuin KOM6aHKoB U baHka Poccumn cnoxu-
110Cb NONOXUTENIbHbIM, COCTaBuB +43,5 mnpg py6nen. Ha poiHke MBK Ha oT-
KpbITWE TOProB CTaBKW N0 OAHOLHEBHbLIM KpeauTam coctasnsanu nopsaka 4,0%
rOLOBbIX.

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALIMIA

B noHefienbHIUK Ha pbiHKe py6reBbiX 06aMraLnii eAUHON TEHAEHLNN B ABMKEHUN
LIeH He Habnaanoch Ha hoHe TPAAMLMOHHOIO AN Havyana Heaenn CHKeHus
AKTUBHOCTW MHBECTOPOB. TeM He MEHee Mbl He 0XXWAeM CErofHs yXyALleHUs
KOHBIOHKTYPbI PbIHKA, 2 NONOXUTENbHON JUHAMUKE OYAET CNOCOBCTBOBATL U BYe-
paLlHee CHIKEHME CTABOK Ha PbiHKe 0a30BbIX aKTUBOB U eBpoo6nuraunii PO.

06bem cLenoK Ha BTOPUYHOM pbiHke OM3 CHU3MMCA 1 COCTABIIT OKO-
no 1,5 mnpg py6. Ha hoHe ¢naboro CHKEHMS LieH 60MNbLUEN YacTy TOPryembIx
BbIMYCKOB. [10XOAHOCTb Camoro LOSr0CPOYHOr0 BbiMyCcKa HE U3MEHMUMAch, 0C-
TaBLUMCb Ha YPOBHe 6,80% rof0BbIX.

CymMmapHbIii 060pOT 6UPXKEBLIX BTOPUYHLIX TOPrOB N0 KOPMNOPATUB-
HbIM 067MraLAM CHU3UIICA MO CPABHEHUMIO C MPeAbIAyLMM TOProBbIM JHEM,
COCTaBMB Ha 0CcHOBHOI ceccun b MMBE nopsgka 1,566 mnpg py6., B PIIC —
okono 4,87 mnpg py6. MNpu 3TOM Ha [0M0 MojeLleBeBwnx 6ymar npuLLIoCh
0K0Jo 52%. Hau6onblime 060p0Thl ObIIM 3aCDUKCUPOBAHBI MO 06UrALUAM:
TMK-2 (okono 98 mnH py6., +0,03 n.n.), OKC ®X-1 (okono 91,8 maH pyo6.,
-0,05 n.n.), AnbsHc-1 (okono 66 mnx py6., 0,0 n.n.).
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Ha pbiHKe MyHULMNANbHbIX 06Uraunii CyMMapHblii 060p0T BTOPUY-
HbIX TOPrOB HECKOMbKO CHW3WCS MO CPABHEHWHO C NPeablayLnm paboyum
IHeM, cocTaBuB 0Kono 208 mnH py6. Ha ocHoBHoi ceccun b MMBE u okoro
973 mnH py6. — B PIIC. Ha fonto noaeLweseBwmnx 06auraumii npuLwaoch 0Ko-
10 49%. Bbicokue 060p0Thl 6biIn 3aUKCUPOBAHbLI N0 06nuraumsm: Skytus-6
(okono 35,7 mnH py6., +0,01 n.n.), Komu-5 (okono 32,6 miH pyé., -1,8 n.n.),
Mocksa-44 (okono 30 mnH py6., +0,15 n.n.).

Kpome Toro, B4epa Ha @b MMBB cocTosanoch pasmelleHune Le6toT-
HOro Bbinycka obnuraunin Cubupcknii 6eper-®unanc (1,5 mnpa py6., 5 net
[0 roralleHus), cTaBka KynoHa no KOTOPbIM Oblfa YCTAHOBNEHA HA YPOBHE
10,14% rofoBbIX, 4TO COOTBETCTBYET JOXOAHOCTU K rOLOBON 0GhepTe B pa3me-
pe 10,54% rogosbix.

CerofjHsi COCTOWTCS pa3MeLleHne ABYX BbIMYCKOB HA 0OLLYHO Cym-
My 5 mnpa py6. Mbl oueHuBaem CrnpaBeAnuBbIil YPOBEHb JOXOLHOCTW K rO-
[OBOV ocpepTe obnuraumin ge6otHoro Boinycka LulOC (2 mnpa pyoé.,
3 roga) Ha yposHe 10,56—10,67% rogosbix (KynoH — 10,3—10,4% rofosbix).
CnpaBeanumBblii ypOBEHb JOXOAHOCTW 06auraunii 2-ro Bbinycka Mocobnras-
®uHaHe (3 mnpa py6., 5 net) Mbl oueHuBaem Ha yposHe 8,9-9,1% rogosbix
(kynoH — 8,7—-8,9% rogosbix).

Ha pbiHke US Treasuries B MOHefenbHUK LieHbl MPOAOKMAN CBOW
POCT MOCMe BbIX0AA HEraTUBHbIX AAHHbIX MO PbIHKY BTOPUYHOMO XUibs B GLUA.
[oxogHoctb no 10-neTHUM Gymaram CHU3WUMACL MO UTOram BYepaLUHero [Hs
10 5,08% rogosbix. [JoxoaHocTb 30-neTHNUX eBpoobnuraunii PO Takxe cHU3M-
nacb n coctasuna 6,10—6,11% rogosblix, cnpag K UST coxpaHuncs Ha ypoBHe
102 6.n. OCHOBHOE BHUMaHWe MHBECTOPOB B GnvXalillee Bpems OyaeT nNpuko-
BaHO K 3acefaHnio ®PC CLLA, KoTopoe COCTOUTCS Ha 3TOW Hepene.

TOPrOBbIE NAEN

® 22 wioHs Ha ®b MMBB cocTosinoch pa3mellgHue 3-ro Bbinyc-
ka obnuraunii ®K «EBpokommepu» (3 mnpg py6., 3 roga [0 norawleHus),
CTaBKa KymoHa Mo KOTOpbIM 6blfa ycTaHoBNeHa Ha ypoBHe 9,48% ronosblx,
4TO COOTBETCTBYET JOX0AHOCTYU K 1,5 neTHei odpepte B pasmepe 9,71% (atopa-
uns — 1,44). Npeanaraem 06paTuTb BHUMaHKE Ha ABA NpebIAYLIMX BbINYCKa
thakTopuHroBoi Komnauumn: 1-i1 BbINycK C NOJSyrofoBoil opepTon TOPryetcs
npu goxogHoctu 9,59% roposbix (Aropauns — 0,51), 2-i1 BbINyCK 6bi pa3me-
LeH 14 nioHd T.r. nofg A4OX0AHOCTb 9,72% rofoBbIX K rofoBoi odepte. Tpetun
BbIMyCK Obin pa3meLieH co cnpagom k O3 B pasmepe nopsgka 400 6.1.,
B TO BPeMs Kak cnpag no 1-my u 2-my Bbinyckam coctasnser 440 u 420 6.n.
COOTBETCTBEHHO. [1oTeHUMan pocra no LieHe 060ux BbinyckoB nopsazaka 0,2%.

® 15 nioHa Ha ®b MMBE coctosanoch pasmellenune 3-ro Bbimycka
OJHOTO M3 KPYMHEMLWMX aBTOMOBUNbHLIX AunepoB — komnasun UHkom-ABTo
(2 mnpp py6.), cTaBKa KynoHa no KOTopomy 6blia YCTAHOB/EHA MO UTOraMm ayk-
L1OHa Ha ypoBHe 11% rofoBbIxX (4OXOAHOCTb K ABYx/eTHel opepte — 11,46%
rofoBbix). GTOMT OTMETUTb, YTO KOPOTKME BbINYCKM 3muTeHTa (Atopaums 0,44
1 0,65) ToprytoTcs Bbile ayKUMOHHOMO ypoBHS — 11,25% n 11,68%. C 601b-
LUe JOXOAHOCTLH) TOPryeTcs W, CONOCTaBUMbIA N0 MacliTabam AeaTensHOCTH
1 HECKONbKO JTYHLUUIA N0 KPEAUTHOMY Ka4eCTBY, 1-i1 BbInycK kKomnaHuu Atnaut-M
(12,61%, oropaums 1,33).

® |licxoga u3 6onee «KopoTkod» mwopauum obnuraumin O03HA
n MTMA u cnpasenneoro cnpaga k 03 (nopsaka 370 6.0.), Mbl OLEHUBaEM
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CNpaBeanuBbli  ypoBeHb  JoxogHocTu — obnuraumin  O3HA-®uHawc,1
u MTNA-OuHaHe, 1 Ha yposHe 8,95% u 8,85% roLoBbIX COOTBETCTBEH-
HO, 4TO MO3BOJIIET FOBOPUTH O MOTeHunane pocta ueH nopsaka 0,6%.
Hawa pekomeHZaums — «MoKynatb». (1MogpobHee  http://www.region.ru/
upload/pdft/ideas/2007-06-15_Torg_Id.pdf).

® (raBKa No MATOMY W LUECTOMY KynoHam N0 06AMrauusm cepuu
03 OAD «ABTOBA3» Gbina yTBepXAeHa B pasmepe 7,7% rofoBbIX, YTO COOT-
BETCTBYET [OXOAHOCTM K 0gpepTe yepe3 1 rof npu HOMUHAIBHOW CTOMMOCTM
Ha ypoBHe 7,82% rogosbix. CneayeT HanOMHUTBL, 4TO 29 Mas T.r. 6bin pas-
MelleH 4-i BbiNyck obnurauuin amuteHTa. CTaBka no utoram aykuuoHa Obina
ycTaHoBreHa B pasmepe 7,8% rofoBblX, 4TO COOTBETCTBOBANO [OXOAHOC-
TN K [BYXNeTHeil odepTe Ha ypoBHe 7,95% rofosbix. G y4eTOM yria Hakso-
Ha «Kpusoit» OD3 cnpaBefnBbIi YPOBEHb [OXOAHOCTY 60Nee «KOpOTKOro»
3-ro YpoBHA [OJXXKHA COCTaBNATL Nopsaka 7,65% rofoBbIX (LeHa — nopsj-
ka 100,2% ot HOMuHana). Kpome TOro, B Cuily HebGOMbLUONA OHOpaLun AaH-
HbIi BbIMYCK MOXHO pacCcMarpuBaTh Kak XOPOLUMA «3aALUUTHBIA» UHCTPYMEHT
Ha (DOHE poCTa NPOLLEHTHbIX CTABOK HA PbIHKE B LenomM. Hawa pekomexpauus —
He NpeabABNAATbL K 6nuxailweil othepte o6aurauum 3-ro Bbinycka ABToBA3a.

® 6 UIOHA COCTOANOCL pa3MelleHne 5-ro Bbinycka 06;Mrauuil
HOTK (2 mnpg py6., cpok obpayeHus — 5 net). Mo utoram KOHKypca CTaBka
MepBOro KyrnoHa 6bina yCTaHOBSIEHA 3MUTEHTOM Ha YpPOBHe 7,55% rofoBbIX,
4TO 06ecne4nsio JOXOAHOCTb K TPEXTIeTHel odpepTte B pa3mepe 7,7% rofoBbiX.
lMocne OkOHYaHUs ayKLMOHA Npowwno coobuleHne Standard & Poor’s o nome-
LLIeHUN ONrOCPOYHOr0 KPeLUTHOro perTuHra «B-» u peliTuHra no poccuic-
Kol wwkane «ruBBB» KOTK B cnncok «CreditWatch» ¢ no3MTMBHLIM NPOTrHO30M.
C y4eToM 3TOI HOBOCTU, TEKYLLEr0 YPOBHS AOXOAHOCTI O6pallaroLmxcs 06-
NUraunini SMUTEHTA U OCTANTbHbIX TENIEKOMMYHUKALMOHHbLIX KOMMAHUA Mbl CHM-
Taem, 410 ob6nuraumn KOTK-5 MEOT NoTeHUMan pocTa Ha BTOPUYHOM PbIHKE.
B HacTosALMiA MOMEHT CrpaBeannBbIii ypoBeHb aoxoaHocti FOTK-5 Ham npef-
CTaBnseTcsd Ha ypoBHe nopsaka 7,50-7,55% rofoBbiX, 4TO COOTBETCTBYET
ueHe 100,4-100,5% ot HoMuHana. Hawa pekomMeHgauus — «noKynatb» 06.u-
rauuun HOTK-5 Ha «thopsapae» 1 Npu Hayane BTOPUYHbIX TOProB.

® (TaBKa 4eTBEPTOro, MATOr0 1 LIECTOr0 KYnoHOB N0 o6aurauu-
am 1-ro Bbinycka Ipynnel «MarxHesut» 6bina onpefeneHa B pasmepe 8,25%
rofosbIx. Takum 06pasom, LOXOLHOCTb K noralleHnio Yepes 1,5 roga (awopa-
ums 1,41 roga) no Tekywmm ueHam (100,1% ot HomuHana) coctasut 8,39%
rof0BbIX. B TOXe Bpems Ha pbIHKe 06paLlaeTcs 2-i BbIMyCK dMUTEHTA, J0X0-
HOCTb KOTOPOro K ogpepte (Aropaums — 2,13 roga) takxe cocrasnset 8,39%
rofoBbix. G y4eToM pasHuLbl B CpOKax 06paLLeHus cnpaBeanmBas OX0LHOCTb
1-ro BbINycKa JO/MKHA COCTaBNATL MO HalMM oueHKam nopsaka 8,15-8,19%
rofioBbIX, YT0 co0TBeTCTBYET LieHe 100,37-100,43% ot HOMuHana. G y4eTom
Hann4na «npemMun» no ueHe (nopagka 0,27-0,33%) pekomeHayem He npefb-
ABNATH 1-A BbINyCK 06nuraumii Mpynnbl «Marnesut» K opepre.

® llokynatb obnurauuu 2-ro Bbinycka r. MaragaHa, pasmelleHue
KoToporo cocrosinock 4 uoHA B o6beme 300 mnH py6nei n cpokom obpa-
weHns — 3 roga. C y4eTOM TekyLlei JOXOLHOCTM NMepBOro BbiMyCcka ropoga
(8,0% roposbix, Atopauus — okono 1,2 rofa) cnpasefvBblA YPOBEHb CTaB-
K/ HOBOrO BbINyCKa C [topauueil 0Kono 2,6 neT COCTaBNsaeT no HalliM OLeH-
kam nopsgka 8,55-8,60% rogosbix, 4o cooTBeTcTBYeT LeHe 104,4-104,5%
0T HOMUHana. PekoMeHaauus — «oKynaTb».

® PekomeHayemM 06paTuTb BHUMaHWe Ha AucbanaHc B LeHoo6pa-
30BaHuu no o6nurauusam 1-ro u 2-ro Beinycko HIMO «CatypH». IMpu oamHa-

26 ntoHa 2007 roga



TPYIMA KOMMAHU

NONTOBON PbIHOK

DAIGH

TOP-5 nameHenue ueHbl EBpoo6nurauuu
Bbinyck W3meHeHue ueHbl, %
[asnpom-34 0.74

WeroqHuk: MMBB.

TOP-10 o6opoTbl 0P3

060por, Tbic. py6.

003 26198 500691

0d3 46002 4325

WeroqHuk: MMBB.

TOP-10 o60poTbi MyHuyunanbHble
060por, Tbic. py6.
MMBB W)
Kazanb0600 127 230838

Moc.06n.78 1 36977

WeroqHuk: MMBB.

eWaAHARHL|IA ©H2EP

KoBoIi Atopaumm (okono 0,8 roga) LOXOLHOCTL MEPBOrO BbIMyCcKa KOneobnercs
Ha ypoBHe 8,52% rofioBbIX, B TO BPEMSA KaK 2-11 BbIMYCK TOPryeTcs Ha ypoBHe
7,9% rojoBbIX.

® Tlokynatb o6nurayuu FA33IKC, 1. 25 mas coCTOANOCH pa3meLLeHmne
[e6l0THOro Bbinycka o6nurauni komnanuu K3C-3HeproCTpoiVIHKMHMPUHT
(3HeproCtpoit-OuHaHc-1). B pesynbrate aykunoHa CTaBka MepBOr0 Kymo-
Ha Obina 3adukcupoBaHa Ha ypoBHe 9,5% rofoBbIX, YTO COOTBETBYET 3(h-
(beKTUBHOW [JOXOAHOCTW K nosiyTopanetHeir odepte Ha yposHe 9,73% ro-
JoBbIX. CTaBKa KynoHa, CNMOXWBLUAACA B pe3ynbTaTe ayKLMOHa, oKasanach
3HAYNUTENBHO HWKE KaK OPWEHTUPOB OPraHM3atopoB, Tak W HAWMUX OLEHOK
(10,15-10,25%). B aToit cBA3K X0Ten0Ch 6bl 06paTUTL BHUMAHWE HA 06nura-
umm komnanun TA33KC, Takke Bxoasuieir B coctaB Ipynnbl K3C. Komnavum
conocTasumbl N0 macwrtabam 6usHeca; TA33KGC npu 3TOM HECKObKO one-
pexaeT K3C-3CW no peHtabenbHocT EBITDA, HO OTCTaeT No Map)e HYUCTON
npubbinn. TA33KC xapakTepuayeTcs HEeBbICOKOW JONTOBOM HArpy3KOM: aHHya-
nu3nposaxHbli fonr/EBITDA no utoram 9 mMecsLies Haxo4uncs Ha yposHe 1,1x.
C yyeTom 06nMraLMoOHHOr0 3ailMa MOXHO OXXIAATh POCTA AHHOTO NOKa3aTens
[0 2,5x. B HacToswmin MomeHT nepBblii Bbinyck FTA33KC TopryeTcs Ha ypoBHe
9,85% roposblx, aopauus — 0,96. C y4eTom utoros pasmewienus K3C-3CU
o6nurauuu TA33IKC BbIrNAAAT IBHO He0OLEHEHHbIMM, CNPaBeanMBbIA ypo-
BEHb 10X0AHOCTH 9,5 - 9,6% roaoBbIX.

® okynatb o6nurauyuu IMb-UnoTteka, 1, KoTOpble Ha (HOHE pe-
3ynbratoB pasmelteHus MAA AKK Tpanwa Al (kynoH 6,94% rogosbix, fo-
XOAHOCTb 7,12% rofoBbIX npu gropauun 3,5 rofa) BbIMMALAT ABHO HeJooLe-
HeHHbIMW. O6nurauum IMb-Mnoteka, 1 ToprytoTcs Ha ypoBHe 7,32% rogoBbIX
(aropauns — opueHtupoBoyHo 2,15 net). G y4yeToMm pasHuubl B AHOpaunn
1 B YPOBHE KPEAMTHOrO peiTuHra (Ha 2 ctynenu Huxe, Yem y MNA AXKK)
JoxopHocTb o6nuraumin IMb-Mnoteka, 1 gomkHa coctaBnat nopsaka 7,32%
rofosbix. [lanee, npu OLEHKe CnpaBeanvBoi LOXOAHOCTU HEOOXOANMO YHeCTb
[Ba [OMNOJHUTESTbHBIX (haKTopa:

— JlbrotHoe Hanoroo6noxexue o6nurauuii IMb-Nnoteka, 1 (9% npo-
TnB 24% no 06bI4HbIM 065IUraLKnsam), 41o akeuBaneHTHo 90—100 6.n. JONONHK-
TeJIbHOr0 [0X0[a.

— boree BbICOKME PUCKU, CBA3AHHbIE C HEOMPEAENIEHHOCTbIO OTHO-
CUTENbHO peanbHbIX 06bEMOB 1 CDOKOB aMOPTU3aLIMM (4OCPOYHOr0 NoraLleHus
UMOTEYHbIX KPeaunToB). [pemna Hamu oueHuBaeTcs Ha yposHe 40—50 6.1.

Takum 06pa3om, cnpaeeanuBas OLEHKA [OXOAHOCTW 06UraLmii
[Mb-NnoTeka, 1 coctaBnseT no Hawemy MHeHWtO nopsgka 6,8% rofoBblx,
4To cooTBeTCTBYET LeHe 103% oT HomuHana (noteHuman pocta noytu 1%).
Hawa pekomeHnpgauma — «noKynatb».

® Tlokynatb o6nuraumu BbJ] MM 2-ro Bbinycka, KOTOpbie HA (hOHE
pe3ynbTaToB pasmelleHns Ae6loTHOro Bbinycka «O6beAWHEHHble KOHOUTE-
pbl-DOUHAHC» (KYNOH 7,7% rofoBbIX, LOXOAHOCTb 7,85% rofo0BbIX K 3-NeTHeN
obepTe) BbIMMAAAT ABHO HefooueHeHHbIMU. O6nurauyun BB MM, 2 B HacTos-
LLMIA MOMEHT TOPryKTCA Ha YpoBHE 7,8% rofoBbIX (Aopaums — 0Koso 3 ner).
C yyeTOM pasHuUbl B MaclwTabax 61U3Heca 3TUX SMWUTEHTOB, Mbl OLEHUBAEM
cnpaseanuBbli cnpafg oonuraunin 06beanHeHHbIX KOHAUTEPOB K BBJ] B pasme-
pe 20-25 6.n. Takum 06pa3om, crpasefnneas OLEeHKa JOXOAHOCTI 06nurauun
BB/ MM, 2 coctasnser, No Halemy MHeHuUto, nopsaka 7,60—7,65% rofoBblx,
yto cootsercTyeT ueHe 104,6—104,73% 0T HOMUHana (noTeHuuan pocra
0,6—0,73 n.n.). Hawa pexomeHfauna — «NOKynaTb».
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PYIMA KOMMAHUI

NONTOBON PbIHOK

eWaAHARHLIA ©H2EP

TOP-10 o60poTbl KopnopatusHbie

060por, Tbic. py6.
Bbinyck
| mwes | pcn

Tykoiin306n 37820 591796
TAsPOMA9 25340 341122
BarToBT4 35763 290842
S T e
‘Anisewsos 20810 203280
N e
Awpwer-02 7085 200500
Amswe0l 65994 135119
KpmoreHCD1 ............................... e
PKm-O706n 1134 154500
UcroyHuk: MMBB.
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

WU3menenue, %
Kanutanu3sauus

‘ (MnH py6.)

3Hayenue
1 pexb 1 Hepens 1 mecay ‘ KBapTan ‘ nonropa ‘ roa ‘ YTD*

WHOEKCH! BO3BPATA HA UHBECTULIN
KopnopatueHble 06nurauum
061Lmit 219,22 0,05 0,32 0,94 2,72 4,98 9,95 4,51 949 431

L, . OBS6 006 02 070 28 413 878 378 231129
S U4 ORI SO SR AU OO SO AR SOOI . O
3-1it wenoH 225,93 0,07 0,38 1,06 3,14 305 372
A n Ok .. O OO SO 1L SN LATTes
 Mawnroctpoerme . SOOI SO SO AN SO SN LBoer
Meranmyprua ... 1 LSO .4 SO . SN Lo
Medronfas o . . SRR .. AL SN BRAREI.
[nesas v OO S0 SO SN L.basts
Mser

CTpouTenbCTBo 197,20 0,05 0,20 1,01 3,12
67 694

288

388 . 94990

Xumws w Hedprexunus 21248 oo ees RS A e A B

Hen-bywaxwan e BT0E 0060 NSRS e e A% 8BS

OHepreTuka 188,78 0,02 0,18 0,53 2,27 73288
50909

1,99

Tenekombl
To

TpaHcnopt

A

2,70 5,05 10,16 4,58 611485

MyHuumnanbHble 06nmraunmn

 O6upit 20929 007 026 00 RSA A8 388 e
Mockea 19220 em 00 b2 RSS A% 8is 38 Beaes
Cybchenepanohbie e 28987 006 030 o6 RS A8 eSS
MyHuumMnansHble 06p. 0,03 0,28 0,95 2,81 4,96 9,92 3,90 12 001

2% 185967

e 24008030 08 s 815 B 275 44
KoTuposanbHsiit nuct BC 0,05 0,24 0,67 2,74 4,68 9,96 4,07 74 254
®epepanbHble 06aUrauun

003 186,45 -0,08 0,03 0,28 1,91 3,68 8,19 31 670473

*K 1 aHBaps 2007 roga

26 mioHs 2007 roga 8



NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

W3meHeHue, %
06vem Topros

3Hayenue ‘ (MTH py6,)

1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonropa ‘ roa

LIEHOBbIE MHLEKCHI
KopnopatueHble o6nurauum
061Lmit 113,25 -0,02 0,15 0,19 0,45 0,51 0,58 0,42 6252

1-blit LenoH 118,67 0,00 0,09 0,10 0,51 0,54 1,23 0,49 2433

[ 2 o 072004 0f6 026 042 0% 08 025 243
3-1it wenoH 104,64 -0,02 0,18 0,18 0,43 0,73 0,28 0,57 1376

bankan ®K e 1280 OO A0 e 088
Mawnroctpoenne e 0018000 A 0o
Merannyprus ... o202 006008000
MHedroulas o N 1 O L. e O AU L L SO
Tnwesa e 0092000 e e e oo
Crpowrenectso ORIt . . 5 S SO SO S+ S
.To

TpaHcnopt

k]

Xumus n Hedbtexumus

Llen-6ymaxHas , , , ) 0,20
JHepreTuka 112,64 -0,04 0,03 -0,11 0,30 0,28 1,29 0,16 418
KoTuposanbHbiit nuct Al 100,69 0,03 0,12 0,11 0,70 0,66 1,30 0,58 1457

MyHuumnanbHble 06nmraunmn

_Cybdbenepanenble 2482 002 el e b s e e T
MyHuumMnansHble 06p. § § 0,20 0,46 0,29 -0,25 -0,36 333

e SO0 000 0f2 05 088 S A% A8 0
KoTuposanbHsiit nuct BC 103,39 -0,01 -0,02 0,58 0,43 1,08 0,19 667
®epepanbHble 06aUraLun

003 115,43 -0,14 -0,11 -0,32 0,07 0,03 0,53 -0,22 1446

*K 1 aHBaps 2007 roga

26 mioHs 2007 roga 9



NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

WU3meneHue.
[opauus,
ner

3Hayenue

1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonropa ‘ roa

WHOEKCbH! AOX0OHOCTH
KopnopatueHble o6nurauum

i o 1037 3 18 1 13 16 9 0 09
bankuu OK L L. L S Sl AL LA
_Mawunoctpoene e I8
Meranmyprva . SR ..o .L AR S AU s SO
Meromfas . . e .. S . A <A
Crponrenbeso e 026 A s 88
o
Xumwus u Hedprexunus e 08 s A s e
Hen-bywaxwan e 20 A e s s e s
OHepreTuka 7,36 2 8 17 6 -9 -48 -3 2,7

k]

MyHuumnanbHble 06nmraunmn
_Cybdbenepanenble S . SO S oS LA LN
MyHuumMnansHble 06p. 7,72 1 -22 -29 -55 -4 -22 12 1,8

KoTuposanbHsiit nuct BC 7,42 0 -5 -3 -4 -6 -53 6 3,2
®epepanbHble 06aUraLun
003 6,08 5 4 4 -14 -20 -47 -8 41

*K 1 aHBaps 2007 roga

26 ntoHa 2007 ropga 10



NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

3HaueHue

1 Hepens LCETN nonroga

WHOEKC A1

JotalReturn (%) ... USRS SO O, S 2SO SR .. N
Price (%) SO SR SO v AT . Ao OO SN
Kannranusauna (W1k pyo.) S e Otk A i v S s S
. O6vem 8 obpauiehn MAHPYS) 293880 i D D 2200 BOTO0 40850 48000 40850

[iopauus (ner) 2,59 0,02 0,02 -0,02 0,07 -0,06 -0,02 -0,03

*K 1 anBaps 2007 roga

26 mioHs 2007 roga 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

ABTOBA3B-1 800 11.95 2.619 04.04.08 291 0.74 02.04.10 1012 - 99.90 100.02 100.00 -0.03 12.49 - 11.95 30000

o

0
0

bantukalo6 1000 8.75 0.815 - 20.11.07 148 0.41 - 101.10 101.05 0.15 - 6.16 8.65 2 101000

26 ntoHa 2007 ropa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

bankCOH0301 1000 9.25 1.521 - 24.04.08 304 0.80 101.22 101.37 101.37 0.22 - 7.75 9.12 2534

o

0
0

I'T-T3Ll 306 . . 18.04.08 . . . 100.47

26 ntoHa 2007 ropa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

I'T-T3L 406 2000 10.71 3.228 - 02.09.09 800 1.95 100.40 100.94 100.40 0.00 - 10.76 10.66 2 0

Koke 02 5000 8.70 2.264 18.03.10 1001 2.44 15.03.12 1725 - 100.00 101.45 101.32 -0.13 8.31 - 8.58 6080 50638

26 ntoHa 2007 ropa 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

KpuoreH® 1 1000 11.20 0.184 17.06.08 361 0.95 15.12.09 904 - 99.50 100.00 99.00 -0.99 12.69 - 11.31 0 179684

52325

MocaHeprot 5000 7.54 2.004 15.09.09 816 2.05 13.09.11 1541 - 101.15 101.20 101.13 -0.01 7.10 - 7.45 1517 0

26 ntoHa 2007 ropa 15



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06beM, | yonow,% | HKA, %

Amutent e
Pyo. Aropaums, Aopaums,
para AHeil - para AHei o cnpoc npean. cpB3. Kothepte | Knoraw. | Tekywas | GupxeBoi
MocaHepro2 5000 7.65 2.431 23.02.12 1708 3.93 18.02.16 3160 - 102.22 102.40 102.26 0.09 7.20 - 7.48 8422 30690

MTNA-®1 500 10.60 1.162

Pasrynan®2 2000 10.25 2.331 01.04.08 295 0.75 27.09.11 1555 - 100.40 100.49 100.36 -0.04 9.94 - 10.21 14313 0

26 ntoHa 2007 ropa 16



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

PeHnHc®-01 750 10.40 2.365 01.04.08 282 0.75 30.03.10 1009 - 99.16 99.75 99.47 0.36 11.40 - 10.45 1392 0

Cynoctpb-1 1500 10.50 4.948 10.07.07 15 - 02.07.09 738 1.79 100.40 100.60 100.56 -0.11 - 9.77 10.44 10055 13946

26 ntoHa 2007 ropa 17



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

TatchoHab 3 1500 10.00 0.932 20.11.07 150 0.40 19.05.09 694 - 100.75 100.89 100.80 -0.07 8.20 - 9.92 11826 0

dneprmawd1 700 11.50 0.851 27.05.08 344 0.90 22.11.11 1611 - 102.30 102.60 102.30 -0.05 9.03 - 11.24 102 0

26 ntoHa 2007 ropa 18



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

Mt pys. Aropauus, . Aropaums,

ner ner Kotepre | knoraw. | Tekywas | 6upxeBoil

HONKDUH1 1000 14.00 2.340 23.04.08 317 0.73 28.04.10 1038 - 99.90 100.05 100.02 -0.08 14.70 - 13.99 9096 0

AkyTCKaH02 1200 8.59 2.400 12.03.09 637 1.60 08.03.12 1718 - 100.80 100.90 100.90 0.00 8.17 - 8.51 2 0

Wroro : 1565728 4500906

llogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/

26 ntoHa 2007 ropa 19



WA AHARHL|IA ®H2EP

e NONT0OBOU PbIHOK
pDerMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Morawete Lena, % oxopHocTs, % 0Grem caenok,
06bem, Thic. py6.
IMUTEHT Kynon, % | HKQ,%
MIH py6.

K noratu. Tekywas 6upxesoi

AcTpaxaHb1 ceH.50 0.286 17.12.2009 906  ches.24 101.00 10210  101.99 0.24 aBr.88 ceH.31 5497 0

Ap06n-06 2000  won.75 1316 19.04.2011 1394 pes.44 100.55  100.60  100.55 0.05 non.20 non.70 673 15929

Nroro : 207640 939838

26 ntoHa 2007 roga 20



eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

WToru ToproB rocyfapcTBEHHbIMU 00NUraL UMK

HK.% TloxoAHocTb, % 06bem caenok,
nara Aropaums, net MUH. Mak. 3aKp. cpB3. U3M. CPB3. ThiC. pyG.

46001 2.470 10.09.2008 0.69 103.00 103.33 103.00 103.30 -0.00 5.34 11622

46020 24.770 06.02.2036 12.60 102.60 102.69 102.65 102.65 -0.00 6.80 163573

26 ntoHa 2007 roga 21



NONTOBOU PbIHOK
ﬂ PerIEH SxceAHBRHbI OB 0D

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bexcens ¢ noraiwenuem Yepes:

IMUTEHT 1 mecsy 3 mecsua 6 mecsues 12 mecsues
ox-Tb, % Hons, % Hox-Tb, % Hons, % ox-Tb, % Hons, % Llox-Tb, %
A6contoT baHk - - 5,0 7,54 10,0 7,78 10,0 8,89

9kcnobaHk - - - - 10,0 10,29 50 10,81

NHAEKC: 100,0 7,57 100,0 7,88 100,0 7,96 100,0 8,83

26 ntoHa 2007 roga 22



rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

EWAAHERHBIA @A2EP

DAIGH

KpuBble goxoaHocTy

foxopHocTb (% ,ron)

25.06.2007
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsawmoir)

TNetdpynnun Pudpar (£06. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; e-mail:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; e-mail:vvs@regnm.ru)
Enena LLexypamHa (806. 463; e-mail:lenash@regnm.ru)
KpuwieHko borgan (no6. 580; e-mail:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (106. 433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (p06. 471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; e-mail:kia@regnm.ru)
HectepoBa AHHa (806. 549; e-mail:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwwes (8o6. 120; e-mail: smalyshev@regnm.ru)
[anuna WesblpuH (806. 178; e-mail: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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